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Disclaimer

Delivery of this presentation to anyone other than the person intended as the recipient is unauthorized. Any reproduction or
circulation of it, in whole or part, is prohibited.

This is not an offer or the solicitation of an offer to purchase an interest in the BrightView Adaptive Fund LP (“Fund”). Any
such offer or solicitation will only be made to qualified investors following the delivery of a confidential private placement
memorandum and only in those jurisdictions where permitted by law.

Al investments, including an investment in the Fund, involve risk. No assurance can be given that the investment
objectives will be achieved or that an investor will receive a return of all, or part, of his or her investment. Investment
results may vary substantially over any given time period. The strategy involves the potential risk of loss as well as the
potential for profit.

The investment manager utilizes a trading system that is based on one its team has used since the mid 1990s. Backtested
investment results are simulated results from the application of the investment manager’s investment model with the
benefit of historical observation. Backtested analysis was done using S&P 100 stocks covering the period from June 1995
to December 2015. Since 2012, live historical trading using various evolutions of the investment manager’s algorithms
has also taken place. The Fund began official trading operation in January 2015. Backtested and historical performance
are not necessarily indicative of the future performance of the Fund.
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182 Months +38%,
+2% CAGR
91 Months +35%, I {1800
+4% CAGR Lower highs &
lower lows.
Cyclical bear

market next?

60 Months +105%, NAl' 74 Months +220%, ]‘
+15% CAGR A Y third longest bull run,
+21% CAGR | | | 116 years after the
,,l}"i]'”], 2000 stock market
f ! high' and the
- market was only up
/i }[ ‘ 38% at its  highs.
M | \“i Now after the last
| 7 year run, we
believe it will be at
least 15 - 18 years
till the market
doubles again. At
this point, buy and
hold-lis not the
answer.

17 Months -58%,
46% CAGR

31 Months -51%,
-24% CAGR
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